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Q1)FILL IN THE BLANKS (MARKS 10)

1.President of the national commission is a persanal who is or has been ——————{district judge,
high court judge, supreme court judge)

2.The place of national commission shall be-

——(Kolkata, Mumbai, Delhi)
3.Member of the district forum shall hald office for the term of

(Syears , Byears, 7 years)

4.The liability of the LLP shall be paid out of
the partners, property of the LLP)

~---{property of an individual partner,jointly by all

2.Minimum number of members required to start LLP—————-{TWO, FOUR, SiX)
b.Limited liability partnership act came into force in the year————(2002, 2008, Iﬂbi

7.The maximum number of partner in a firm carrying on banking business cannot exteed—-——{5,
10, 20

B.The year of enactment of the Indian Partnership Act, is————(1930, 1956, 1932)

9.No public notice has to be given in case of--———— (minor @ttaining majority, retirement of 2
partner, death of apartner)

10.Karta of a loint Hindu Family Firm hag--——-—-——(unlimited liability, limited liability, no liability)
B)STATE WHETHER FOLLOWING STATEMENTS ARE TRUE OR FALSE (MARKS10)

1.LLP Is not a iegal entity.

2.Partner has limited liability in a firm.

3.The term 'member" and "sharehclder” are synonym.

4.Firm has seprate legal statusand therefore can contract with the outsiders.

5.A retiring partner heed not give a public notice of his retirement.

6.Goods means movable as well as immovabile property,

7.Central and state govt. cannot become a Consumer.

8.Minimum two person can form a LLP.

9.A partner is entitle to 6% interest on capital contributed by him,






