- calculators is allowed

).1.A Multiple choice question (Any 10) |
- a) The following precaution should be taken during test checking sl
b ( assﬂ'y transactions / Investigat-io.'ﬁ significant errors / No bias in sample selecﬁgn:_:f All of the :
b) Which of the following is method of sample selection: ; . g
_;Iﬂauﬁ.ﬁm selection / Group sclection / Complete selection / Automatic selection) e
¢) Internal Auditor is appointed by b
(The -)ﬁ‘i'anagement / The government / The statutory auditor / The shareholders)
d) The auditor does not need to check the following while vouching sales
(Stock records / Signature of authorized person on invoice / Credit period given to client /
¢) The auditor has to check the following while vouching interest income
(Schedule of loans / Bank statement / Loan agreements / All of the above)
) Which of the following is not a technique of verification
(Inspection / Observation / Counting / Confirmation)
- is basically responsible for prevention and detection of error and fraud.
(Auditor / Cashier / Sharcholders ) '
h) As per SA 240 if auditor detect an error then
( He should submit his resignation / He should comrunicate it to the shareholder / None of this )
i) paper is the link between the client’s records.
( News / Working paper / Working programme )
1) Checking serial no. of vouchers helps the auditors to W
( Detect error of omission / Detect error of principle / None of this )
k) cannot be subject to physical verification.
( Land / Patents / Machinery )
I) Financial statement includes 22
( Balance sheet / Profit and loss / All of above )

Q.L.B State whether the following statements are True or False (Any 10) (10 Marks)
a) Detection of error and frauds may become difficult if test checking is applied,

b) Managemert has no control over internal control.

¢) Checking the date on the supporting documents is not at all important.

d) Every voucher need not be authorized.

e) Verification involves obtaining and examining evidence in respect of an asset and liability.

f) The auditor has to ensure that the disclosure of assets & liability et i 1e revised
e _ ol assets & liability in the balance sheet is as per the revised



Q.3.A. What are the various matters that the auditor should consider while developing an overall audit plan?

(08 Marks)
B. What are the advantages and disadvantages of making an audit programme? (07 Marks)
. What is Errors? What are the types of errors?
OR
Q.4. A. what is test checking? What are the features of test checking? (08Marks)
B. Difference between Auditing and Accounting. (07Marks)
Q.5.A. How to audit Salary account? (08Marks)
B. How can an auditor verify debtors? (07Marks)
OR
Q.5.A. What points should be consider by auditor while vouching Interest received? (08Marks)
B. How to audit Bank Loan? (07Marks)
Q.6.A. Distinguish between Error and fraud. (10Marks)
B. How can internal control be set for the Creditors (10Marks)
OR
@. Write short notes (Any 4) (20 Marks)

indow dressing
b) Financial Statement
¢) Sampling Risk
d) Final Audit
e) Interim Audit
f) Verification



